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ONE CONNECTION - SEVERAL BROKERS

MAX is connected to multi broker networks, e.g. Bloomberg (EMSX/
TSOX). The advantage of such platforms is that you can reach multiple 
brokers with only one connection. 

You can also act as a broker in these networks and receive orders from 
customers or other banks. 

FORWARD ORDERS DIRECTLY

The order is sent to the network where it can be routed to the broker of 
your choice.  The executions are sent back to your core banking system 
via our STP network. 

Order entry, modifications and deletions are possible in the banking 
system, in MAX or directly on the corresponding trading platform.

YOU ACT AS A BROKER

MAX users can also act as brokers in the networks, receiving orders 
from their customers (e.g. institutional investors, pension funds or other 
banks). 

The orders received are forwarded to the MAX Order Management System 
where they can be realeased either automatically (based on rules) via STP 
to the stock exchange or other brokers or released manually by the trader.

Executions are sent back to your banking system and to your customer 
via their inputting system (e.g. Bloomberg).  

This allows your customers to send, modify or delete electronic orders.
Your customer keeps control of the status of their orders and has the 
possibility to act on a real-time basis.

MAX MULTI BROKER 
NETWORKS:
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NYFIX

Refinitiv







Multi Broker Network - Modul Send

AUTHORISATION

ASSET MANAGERS

BANKS

BROKER 1

BROKER 2

...

EXCHANGE TRADING

sending of orders
to broker

PENSION FUNDS
BANKS

ASSET MANAGERS
BROKER 

MACD CUSTOMER

Multi Broker Network - Modul Receive

AUTHORISATION

ASSET MANAGERS

BANKS

EXCHANGE TRADING

MAX receives 
customer orders

MAX redirects customer 
order to exchange

PENSION FUNDS
BANKS

ASSET MANAGERS
BROKER 

MACD CUSTOMER



4 MAX Multi Broker Network

© MACD AG 2020-2023

MAX SERVICES

CHOOSE MORE MAX FUNCTIONALITIES

MAX has a modular structure. We will put together a product tailored to 
your needs. Of course, every MAX service includes our basic services, such 
as technical account management, support and personal assistance.

For more information, see our MAX Trading System brochure and our 
website.

ABOUT MACD
As specialist for electronic trading, MACD has been successfully 
developing products and services for financial institutions for more than 
20 years.

The company is market leader in trading connectivity in Switzerland. More 
than 60 banks and exchanges across Europe trust in the comprehensive 
range of services in software development, project management, 
consulting, hosting and support.

Around 40 IT engineers, computer scientists and economists are working 
on innovative solutions at locations in England, Germany and Switzerland

Since 2004 MACD has been a member of the FIX Trading Community, 
where George Macdonald, CEO MACD has been involved in various roles, 
including director.

www.macd.comPlease feel free to  
contact us at any time! 

sales@macd.com 
T +41 43 343 30 00

  Exchange Direct

  Broker Connect

  Customer Connect

  Data Service

  Multi Broker Network

  Fund Trade

  FX Trading

  Digital Assets Trading

  Routing Hub

GIANMARCO LO NIGRO, 
SALES & ACCOUNT 
MANAGEMENT, MACD

STEPHANIE WAGNER, 
SALES & ACCOUNT 
MANAGEMENT, MACD

https://macd.com/en/offering/max-trading-system
https://macd.com/en/
https://www.fixtrading.org/
https://www.macd.com/en/
https://www.macd.com/en/offering/max-exchange-direct
https://www.macd.com/en/offering/max-trading-system/max-broker-connect
https://www.macd.com/en/offering/max-customer-connect
https://www.macd.com/en/offering/max-trading-system/max-data-service
https://www.macd.com/en/offering/max-trading-system/max-multi-broker-network
https://www.macd.com/en/offering/max-trading-system/max-fund-trade
https://www.macd.com/en/offering/max-trading-system/max-fx-trading
https://www.macd.com/en/offering/max-trading-system/max-digital-assets-trading
https://www.macd.com/en/offering/max-trading-system/max-routing-hub

